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DESCRIPTION OF THE DISCIPLINE

The complexity of the modern world, where there are different national currencies
and foreign trade regulations, different monetary and political systems requires
knowledge of not only national finance, but also such issues as determining of foreign
currency value, making of balance of payments, which shows payments abroad and
revenues into the country, changes occurring in international financial markets (markets
in euro, the Euroequity market, Eurobond market, etc.).. That is why international finance
holds a special place in the system of modern international business, "International
Finance" — is one of the important subjects of training of economists in higher educational
institutions of Ukraine.

Course Goal: the goal of the course is to give the students a clear understanding of
the role that international finance play in a modern globalizing world and mechanisms of
their functioning; Students are introduced to, theoretical, and practical aspects of
international finances as major actors in the international political system. Students
should be acquainted with the concept of international finances; evolution of international




financial system, law of international finances, and their roles in economic life. The
course requires two midterm exams, a comprehensive final exam, and an individual
research project. The individual research project consists in representing international

financial organization, its statute, goals, and current activities

STRUCTURE OF THE COURSE

Hours. THEME Learning outcomes Objectives
(lecture /
practical)
Theme 1. Know the prerequisites for the emergence and | Test tasks,
3/1 The financial system on |evolution of international financial relations. | current survey
a global scale Master the economic essence and functions of
international finance, as well as the
significance of subjects of international
finance.
Theme 2. Global Assimilate the essence of the financial Test tasks,

4/2 | financial market: resources of the world economy. Characterize | current survey
structure, functions and the concept and structure of the global
dynamics of financial market. Analyze international
development financial flows and global financial centers,

offshore banking centers. To assimilate
information on gold markets.
Theme 3. Structure and [Know the essence and characteristics of the Test tasks,

3/1 functioning of the global [global monetary system. Assimilate the current survey
monetary system evolutionary changes in the development of

the global monetary system. Analyze the role
of Ukraine in the global monetary system
Theme 4. Know the prerequisites for the establishment| Test tasks,

4/2 | The role of internationalof international financial organizations and| current survey
financial organizationsfinstitutions. Evaluate the role of the United
and institutions in theNations in the development of the]
global economy international economic system. Know the

stages of operation of the European Union, the
International Monetary Fund, the World Bank
Group, and the Bank for International
Settlements.

3/1 Theme 5. Know the stages of emergence and essence of | Test tasks,
Financial aspects of the [transnational corporations. Characterize the current survey
functioning and impact of transnational corporations on
development of international monetary and financial relations.
transnational Highlight the prospects of transnational
corporations. corporations as global investors.




Theme 6. Know the essence of international payments. | Test tasks,

3/1 International payments..Characterize the forms of international current survey
Balance of payments aspayments. Assimilate the essence and purpose
a reflection ofof the balance of payments. Study the structure
international of the balance of payments.
macroeconomic
relations.

4/2 | Theme 7. Assimilate the essence of currency policy, Test tasks,
Mechanisms for fexchange rate, and the implementation of current survey

regulating international [structural currency policy. Characterize the
monetary and financial [forms of implementation of currency policy.
relations To Know the essence of currency risks, their
types: translation currency risk, operational
currency risk, profitability risk, currency
devaluation risk, currency regulation risk,
socio-economic efficiency.

4/2 | Theme 8. Assimilate the concept of global debt and the | Test tasks,
Ukraine's integrationiglobal economy, the geopolitics of global debt,| current survey
into the global ﬁnanci;‘and countries' debt strategies. Characterize the
environment practice of overcoming debt crises. Review the
conditions and changes in credit structure, and
options for restructuring the principal amount
of debt (under the Brady Plan). Know the
specifics of the functioning of the secondary
market for developing countries' debt
securities.
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ASSESSMENT POLICY

In the process of studying the discipline “International Finance” the following assessment tools and
methods of demonstrating learning outcomes are used: current survey and testing; presentations of the
results of completed tasks and research; assessment of the results of module control work; assessment of
the results of independent work; assessment of the results of training; student presentations and speeches


https://news.un.org/en/story/2019/01/1031702
http://www.ledalliance.biz/image/art/pdf/ukraine-eu.pdf
https://sgp.fas.org/crs/row/RS21372.pdf
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex:52020DC0758
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex:52020DC0758
https://surl.li/cmcqzt
https://surl.li/cmcqzt
https://www.wto.org/english/res_e/statis_e/statis_e.htm
https://wits.worldbank.org/CountryProfile/en/WLD
https://www.imf.org/en/Home
https://www.worldeconomics.com/
https://www.oecd.org/ru.html
https://libguides.princeton.edu/internationalecon/major
https://www.sciencedirect.com/journal/journal-of-international-economics
https://ourworldindata.org/tradeandglobalization

at scientific events; other types of individual and group assignments; credit
e Policy on deadlines and retakes: Module retakes are permitted with the dean's approval and upon
presentation of valid reasons (e.g., medical certificate).

e Academic integrity policy: Cheating during tests and exams is prohibited (including the use of

mobile devices). Mobile devices are allowed only during online testing.
o Attendance Policy: For objective reasons (e.g., illness, international internship), training can take
place online with the consent of the course leader.

ASSESSMENT

The final score (on a 100-point scale) in the discipline “International finance” is determined
as a weighted average, depending on the specific weight of each component of the credit:

Module 1 Module 2 Module 3
40 % 40 % 5% 15%

Current evaluation Modular control 1 Training Independent work
The grade for the The final The practical task is The sum of the share of
current survey is  module test is conducted onevaluated - max. 100 points| each component: -80% -
determined as the |1-8 topics in the classroom preparation of the

arithmetic mean of the or in the MOODLE presentation; -20% -
grades received during| distance learning system presentation defense.
the classes on Theoretical questions (2
8 topics questions for a maximum of
25 points)
Test tasks (10 tests with 5
points per test) - max. 50
points

SCALE OF ESTIMATION:

ECTS Points Content

A 90-100 excellent

B 85-89 Very good

C 75-84 good

D 65-74 satisfactory

E 60-64 Sufficient
FX 35-59 unsatisfactory with the possibility of retaking
F 1-34 unsatisfactory with mandatory repeat course
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